A quorum being present, Court was opened 1in due form of lsw and the follwlng bona
resolution wss presented io read:

RESOLUTION by the Suarterly County
Court of Weakley County, Tennessee,
authorizing the ussuance of $500,000
School Bonds of Weakley County, Tenn-
essee, providing for the levy of taxes
to pay ssid bonds and other dstails,
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WHEREAS Weskley County has no city or town within the boundaries of sald County
operating schools independently of sald County; and

WHEREAS it has been determined snd found by this Court that it 1s necessary %o erect,
repair and furnish school buildings within Weakley County at a cost of Filve Hundred |
Thousand Dollars ($500,000); and

WHEREAS the County has ho funds available for ssld pupposes and it ls necesssry and
advisable thet bonds of Weakley County in the amount of #ive Hundred Thousand Nollars
($500,000) be issued for ssid purposes;

NOW, THEREFORL BE IT RESOLVED by the Quarterly County Court of Weakley County,
Tennessee, as follows:

Section 1. That for the prupose of paying the cost of erencting, repairing and
furnishing school buildings in Weakley County and pursuant to authority granted by
Sections 2557 &0 2569, inclusive, of the Code of Tennessee, &8s amended, there bhe
tssued the negotiasble school bonds of Weakley County in the principal sum of Five
Hundred Thousand Dollars ($500,000). Said bonds may be sold at cne time or from time

to tive as funds are required. Said bonds shall be designatec "School Bords, Beriles
1947", shall be in the denomination of $1,000 each; ssid bends shall bear interest
from.their date until paid at & rate to be determined at the time ssid bonds sre sole,
but in no event to exceed Four Per Cent (4%) per annum, payable semi-annually on
Janaury 1 and July 1 in each yesr wnd witn interest falling due on and prior to the
maturity of the bonds to be represented by sppropriateinterest conpons to be attached
to sald bonds; said bonds shall be dated July 1, 1947; shall be numbered consecutlvely
from Ohe to Five Hundred, inclusive; and shgl meture without option of prior payment
$25,000 on July 1 of each of the years 1949 to 1968, inclusive, Both principal and
interest of said bends shall be payable in lawful money of the Unlted states of America
st the Chehlcal Bank and Trust Coupany, New York, New York, Ssid bonds shall be aigned
by the County Judge and couthtersigned by the County Court Clerk under the seal of
nis office and the interest coupons to be sttached thereto shall be executedby saild
officials by their respective facsimile signstures and sald off lclsls by the exacution
of sald bonds shall adopt a&s and for their signatures their respective facsimlle
signarures appearing on sald coupons.

Section 2. 'hat seid bonds and coupons shall e in substantially the follwing form:

(Form of Bond)

BNITED STATES OF AMERICA
STATE OF TENNESSEE
COUNTY (F WEAKLEY



MINUTES OF THE WEBKLEY CCUNTY COURT FOR THE JULY QUARTERLY TERM, 1947

Corinued:
SCHOOL BOND

Number

KNON ALL MEN BY THESE PRESENTS: That the County of Weskley, in the State of Tennesses,
hereby acknowledges itgelf to owe and for value received, hereby promlses to pay to
bearer the sum of One ‘housand Dollars ($1,000), on the first dasy of July, 19 , to-
gether with interest on ssid sum from the date hereof until paid, at the rate of
per cent (%) per annum, psyable January (July) 1, 19, and semi-annually thereafter
on the first days of January and July of eachyesar, interest to maturity hereof being
payable upon presentation and surrender of the annexed coupocns as they severally be-
come due and payable. Both principal hereof and ilnterest hereon are hereby mads
payable at the Chemical Bank and Trust Company, in the Dlty f New York, New York, in
lawful money of the United States of America. For the prompt payment of this bond
both principal and interest at maturity, the full faith, credit and resources of said
County are hereby lrrevocably pkedged.

Thls bond is one of & series of bonds of llke date, tenor and effect, exeept ax
to makurity, issued by said County for the purpose of paying the cost of erecting,
repairing and furnishing school buildimgs in sald County, and in all respects in
compliance with and under the authority of Secticns 2557 to 2569, inclusive, of the
Cods of the State of Bennessee, as smended, and under the authorlty of proceedings
duly sdopted by the Quarterly County Court of said Countye

And it hereby certified and recited thet all acts, conditions and thlngs requlred
by the @onstitution snd Laws of the Stste of Tennessee to exist, or to be done
precedent to and 1n the 1lssuance of this bond, do exlst, and h=ve been properly done,
heappened and been performed in regular and cdue farm and time gs requlred by law, and
thet the indebtednesgs of sald County, ineluding this bond, does not exeeed any consti-
tutiénal or statutory limiteations; and that provisicn has been made for the levy and
collectiocn of a direct annual tax, in addition to all other taxes, on sll the taxable
property in said County sufflcient to pay the iInterest herebn as the same falls due
and to create a sinking flund for the payment cf the principal thereof at maturlty.

Weither the principal nor the interest of this bond shall be taxed by the State of
Tennessee or by any county or municipality thereof.

IN WITNESS WIEIEOF The County of Weakley, through its Quarterly County Court, has
caused thls bond to be signed by 1ts County Judge .end countersigned by its County
Court Clerk unde the seal of his office, and has caused the coupons hereto attached
to be signed by said officials by their facsimile slgnatures, which officials, by the
executiocn hereof, do adopt as and for their signaetures their respective facsimile
signatures appearing on ssid coupors, all thls first day of July, 1947 ’ .

&MYW PO R &
Cayce 'Pentecost i
County Judge

Countersigned:

8hobe Smith, Jr.
County Court Clerk

(Form of Coupon)
No.

On the day of January (July), 19, the County of Weakley, in the S ate of
Tennegsee, wWill psy to bearer Dollarsg(§ ) in lawful
money of the Unitesd S*ates of America at Chemical Bank and Trust Company, New York,

New York, being interest due thst day on 1its School Bomd, Series 1947, dated July, 1, 1947
Number o

county Court Cler® County Judge

Secdtion 3. That for the purpose of providing funds with which to pay the interest
accruing on seid bonds and principal thereof at maturity there shall be and there is
hereby levied upon all the taxable property in said Weakley County, in addition to all
other taxes, a direct annual tax for each of the years while said bohds or any of them
are outstanding in the amounts suffiecient for thst purpose. Principal or interest com-
ing due at any time when there are insufflcient funds on hand to pay the same shall Dbe
promptley paid when due from the genersl fund or other availavle funds of ssld County
and reinbursement shall be made to such fund ar funds in the smount of thersums thus
advanced when taxes provided for that purpose shall have been collected,

Secticn 4. That the County Judge and Finance Committee of szid County sre hereby
authorized and directed to sell the bonds herein authroized in such amcunts as from time
to time they shall deem necessary for sccompléshing the purposes of this resolution.
Should 3dss than all of the bonds herein authorlzed be sold at any one time, the bonds
so sold shall masture in approxzimste average smounts and maturities and shall be solda
at not less than par and sccrued interest prususnt to advertising notice of ssle as
required by lasw., S81d bons shall be sold to bear interest at a rate of not exceseding
Fourt Per (4%) per annum, and the action of the County Judge and Fimance Committee in
consummating such sale to the best bidder shall be conclusive and no further action
on the part of this Quarterly County Court Shail be necessary,

Sedtion 5. 1hat the prbceeds of said bonds, less the necessary expenses incurred
in the issuance and sale thereof, shall be paid out for the purpose and in the manner
required by law.

Section 6. They all orders or resolutlions in confllct herewith be and the same
are hereby repesaled in so far as such confllct exlsts and this resoluticn shall become
effective lmmedlately upon 1ts passage.

Passed and approved July 7 s 1947
Gase)tentbost '
County Judge of Wealkley
County, Tennessee
Attest:

Shobe smithL Jr.
County Gourt Clerk of Weakley County, Tenn.




Continued: : ¥

It was moved by Iee Elliott ___and seconded by _ H. B. Bell that the
foregoing resolution be adopted, and upon the vote being taken the follewing Justices
voted in favor of the adoption of sald resolutions

Aye :

Birk McClain, Dalton Glewer, J. Martin Adams, Lee Elliott, Forrest Duke, J. H, Jackson,
E. W, Wheeling, Z. R, Shanklin, I, G. Hatler, R. R. Wright, Ocss Henderson, S. C. New-
berry, C. C. Brooks, Bill House, H. M, Killebrew, Oscar McClain, Clyde 7illey, C. C.
Underwood, C. B. Herron, W. F. Lipscomb, George Hearn, Jim Young, H. B. Bell, J. A.
Asher, Rex Hobhs, Rice Fi Mayo, W. W, Marrﬂ J. F. Crotkett, W. R. Whitehead, Dean Grooms,
J. W. Dunlap, C. R, Reams, Frank Parrish, “ielden Travis, M. A. Miles, Hubert Baley,
John C. Hatler, N. L. Walker, Aaron Csmpbell, A. V, Allmon, L. W. Brawner, J. E. Darnell,
Basil Kelly, John Boaz.

The follewing Justlices voted against the adoptlon of said resolutlon:
Nay: J. H. Ross, Luther Taylor.

(Here follwo proceedings not pertinent to the lssuance of $500,000 School “onds,
Series 1947.)
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Upon mot ion made and seconded the wuarterly County Courﬁﬁigjpurned. ,i

e
Coiyt Fartasaat
County Judge

Shobe Smith, Junior
County Court Clerk

STATE OF TENNESSEE) SS
COUNTY OF WEAKLEY )

I, the undersigned, hereby certify that I am the duly qualified snd acting County
Court “lerk of Weskley County, Tennessee, and as such offlcial I further certify that
sttached hereto is & true and correct copy of excerpts from the minutes of the regulasr
meeting of the Quarterly County Court of Said Courmty, held on July 7, 1947, in s&o
far as same pertain to the #uthorization of $500,00 échool “onds, Series 1947, or ssid
County.

WITNESS my officiasl signature this_ day of s 1947,

(SEAL) !
Shobe Smith, Jr,
County .Court Clerk
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